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Financial Statement Analysis Tools 
 ةیلاملا مئاوقلا لیلحت تاودأ

 
 

Financial statements are usually the final output of a company’s accounting operations. These 
statements contain information relating to the revenues, expenses, assets, liabilities and 
retained earnings of the business. Business owners often pay close attention to this information 
since the statements can provide detailed information about the company’s operational 
performance. 

 
Translation is too long to be saved 

 تاداریلإاب قلعتت تامولعم ىلع تانایبلا هذھ يوتحت .ةكرشلل ةیبساحملا تایلمعلل يئاھنلا جتانلا ةداع يھ ةیلاملا تانایبلا
 هذھل اقًیثو امًامتھا ةیراجتلا ةطشنلأا باحصأ يلوی ام ابًلاغ .ةكرشلل ةزجتحملا حابرلأاو موصخلاو لوصلأاو تافورصملاو
 باحصأ نم دیدعلا مدختسی .ةكرشلل يلیغشتلا ءادلأا لوح ةلصفم تامولعم رفوت نأ نكمی تانایبلا نلأ ارًظن تامولعملا
 .رارقلا عنص ضارغلأ بثك نع مھتاكرشل ةیلاملا تانایبلا ةعجارمل ةددحم لیلحت تاودأ نیریدملاو لامعلأا

 
The various tools used for analysis of financial statements are: 
 

:يھ ةیلاملا تانایبلا لیلحتل ةمدختسملا ةفلتخملا تاودلأا  
 
1.Comparative Statement: Financial Statements of two years are compared and changes in 
absolute terms and in percentage terms are calculated. It is a form of Horizontal Analysis. 
 

 ھنإ .ةیوئملا بسنلاو ةقلطملا ماقرلأاب تارییغتلا باستحا متیو نیتنس ةدمل ةیلاملا تانایبلا ةنراقم متت :نراقملا نایبلا .١
.يقفلأا لیلحتلا لاكشأ نم لكش  

 
Types of Comparative Statement: 
A. Comparative Balance Sheet  
B. Comparative Statement of Profit and Loss. 
 

:نراقملا نایبلا عاونأ  
.ةنراقملا ةیمومعلا ةینازیملا .أ  
.ةراسخلاو حبرلل نراقم نایب.ب  

 
 
2. Common Size Statement: Figures of Financial Statements are converted in to percentage 
with respect to some common base. 
 

 .ةكرتشملا دعاوقلا ضعبب قلعتی امیف ةیوئم ةبسن ىلإ ةیلاملا تانایبلا ماقرأ لیوحت متی :كرتشملا مجحلا نایب .٢
 
 

3. Ratio Analysis: It is a technique of study of relationship between various items in the 
Financial Statements. 
 

ةیلاملا تانایبلا يف ةفلتخملا رصانعلا نیب ةقلاعلا ةساردل بولسأ وھ :ةبسنلا لیلحت .٣  
  
4.Cash Flow Statement: It is a statement that shows the inflow and outflow of cash and cash 
equivalents during a particular period which helps in finding out the causes of changes in cash 
position between the two-balance sheet date.                                                                                



 
 دعاسی امم ةنیعم ةرتف للاخ ھمكح يف امو دقنلا نم ةجراخلاو ةلخادلا تاقفدتلا حضوی نایب وھ :ةیدقنلا تاقفدتلا نایب .٤
.ةیمومعلا ةینازیملا يخیرات نیب يدقنلا عضولا يف تاریغتلا بابسأ ةفرعم يف  
 

 
Valuation Models 

مییقتلا جذامن  
 

Financial statements prepared in accordance with generally accepted accounting principles 
(GAAP) show many assets based on their historic costs rather than at their current market 
values. For instance, a firm's balance sheet will usually show the value of land it owns at what 
the firm paid for it rather than at its current market value. But under GAAP requirements, a 
firm must show the fair values (which usually approximates market value) of some types of 
assets such as financial instruments that are held for sale rather than at their original cost. There 
are commonly three pillars to valuing business entities:  
 

امًومع ةلوبقملا ةبساحملا ئدابمل اقًفو ةدعملا ةیلاملا تانایبلا رھظتُ  (GAAP) اھفیلاكت ىلع ءًانب لوصلأا نم دیدعلا 
 يتلا ضرلأا ةمیق ةكرشلل ةیمومعلا ةینازیملا رھظتُ ام ةًداع ،لاثملا لیبس ىلع .ةیلاحلا ةیقوسلا اھتمیق نم لاًدب ةیخیراتلا

تابلطتمل اقًفو نكلو .ةیلاحلا ةیقوسلا اھتمیق نم لاًدب كلذ لباقم ةكرشلا ھتعفد ام لباقم اھكلتمت  GAAP  ىلع بجی ،
 عیبلل اھب ظفتحملا ةیلاملا تاودلأا لثم لوصلأا عاونأ ضعبل )ةیقوسلا ةمیقلا ةًداع براقت يتلا( ةلداعلا میقلا راھظإ ةكرشلا
:لامعلأا تانایك مییقتل ةماع زئاكر ثلاث كانھ .ةیلصلأا اھتفلكت نم لاًدب  

 
1.comparable company analyses: A comparable company analysis (CCA) is a process used 
to evaluate the value of a company using the metrics of other businesses of similar size in the 
same industry. 
 

 .ةعانصلا سفن يف لثامم مجح تاذ ىرخأ لامعأ سییاقم مادختساب ةكرش ةمیق مییقتل مدختست ةیلمع :ھباشم ةكرش لیلحت .١
 عیمجتب نوللحملا موقی .ةلثامم مییقت تافعاضم اھل نوكیس ةلثامملا تاكرشلا نأ ضارتفا ىلع نراقملا ةكرشلا لیلحت لمعی
                              .اھتنراقم لجأ نم مییقتلا تافعاضم باسحو اھتعجارم متی يتلا تاكرشلل ةحاتملا تایئاصحلإاب ةمئاق

                            
 
2. discounted cash flow analysis: Discounted cash flow (DCF) refers to a valuation method 
that estimates the value of an investment using its expected future cash flows’ analysis attempts 
to determine the value of an investment today, based on projections of how much money that 
investment will generate in the future. 
 

 ةیلبقتسملا ةیدقنلا تاقفدتلا مادختساب رامثتسلاا ةمیق ردقت يتلا مییقتلا ةقیرط ىلإ :موصخملا يدقنلا قفدتلا ریشی .٢
 يف رامثتسلاا اذھ اھدلویس يتلا لاوملأا رادقم تاعقوت ىلع ءًانب ،مویلا رامثتسلاا ةمیق دیدحت لیلحتلا لواحیو ،ةعقوتملا
.لبقتسملا  
 
 

3. precedent transaction analysis: Precedent transaction analysis is a valuation method in 
which the price paid for similar companies in the past is considered an indicator of a company’s 
value. Precedent transaction analysis creates an estimate of what a share of stock would be 
worth in the case of an acquisition. 
 

 ةمیق ىلع ارًشؤم يضاملا يف ةلثامم تاكرشل عوفدملا رعسلا اھیف ربتعی مییقت ةقیرط وھ :ةقباسلا تلاماعملا لیلحت .٣
 .ذاوحتسلاا ةلاح يف نوزخملا نم ةصح ھتمیق نوكتس امل ارًیدقت ةقباسلا تلاماعملا لیلحت ئشنی .ةكرشلا
 



Analysis in an Efficient Market 
 لاعف قوس يف لیلحتلا

 
The Efficient Market Hypothesis (EMH): essentially says that all known information about 
investment securities, such as stocks, is already factored into the prices of those securities.       
 

 دق ،مھسلأا لثم ،ةیرامثتسلاا ةیلاملا قارولأا لوح ةفورعملا تامولعملا عیمج نأ يساسأ لكشب لوقت :ةلاعفلا قوسلا ةیضرف
                                                                                     .ةیلاملا قارولأا كلت راعسأ يف لعفلاب رابتعلاا يف اھذخأ مت
 

A. Weak Form EMH: Suggests that all past information is priced into securities. 
 

.ةیلاملا قارولأا يف ةقباسلا تامولعملا عیمج ریعست متی نأ حرتقی :فیعض جذومن  
 
B. Semi-Strong Form EMH: Those who subscribe to this version of the theory believe that 
only information that is not readily available to the public can help investors boost their returns 
to a performance level above that of the general market. 
 

 روھمجلل ةلوھسب ةحاتملا ریغ تامولعملا نأ ةیرظنلا نم ةخسنلا هذھ يف نوكرتشی نیذلا كئلوأ دقتعی :يوق ھبش جذومن
 .ماعلا قوسلا ىوتسم نم ىلعأ ءادأ ىوتسم ىلإ مھتادئاع ةدایز ىلع نیرمثتسملا دعاست نأ نكمی يتلا يھ طقف

 
C. Strong Form EMH: The strong form version of the efficient market hypothesis states that 
all information—both the information available to the public and any information not publicly 
known—is completely accounted for in current stock prices, and there is no type of information 
that can give an investor an advantage on the market. 
 

 روھمجلل ةحاتملا تامولعملا ءاوس - تامولعملا عیمج نأ ىلع ةلاعفلا قوسلا ةیضرف نم ةیوقلا ةخسنلا صنت :يوق جذومن
 نأ نكمی تامولعملا نم عون دجوی لاو ،ةیلاحلا مھسلأا راعسأ يف لماكلاب اھباستحا متی - ةفورعم ریغ تامولعم يأ وأ
.قوسلا يف ةزیم رمثتسملل يطعی  

 
Efficient Market Hypothesis 
1. The EMH argues that stock prices incorporate relevant market 
information arriving at fair prices. 
 
2. Weak form EMH argues that stock prices incorporate past public 
information. 
 
3. Semi-strong form argues that stock prices incorporate all current public 
information. 
 
4. Strong form argues that stock prices incorporate all information 
including private insider knowledge. 
 
 

قوسلا ةءافك ةیضرف  
 
ةلداع راعسأب تامولعملا لوصو ةلصلا تاذ قاوسلأا نمضتت مھسلأا راعسأ نأب ةیبورولأا مھسلأا قوس لداجی .١  
.ةمولعم يضاملا روھمجلا لمشت مھسلأا راعسأ نأب فیعضلا جذومنلا لداجی .٢  
.ةیلاحلا ةماعلا تامولعملا عیمج نمضتت مھسلأا راعسأ نأ يوقلا ھبش لكشلا حضوی .٣  
.ةصاخلا ةیلخادلا ةفرعملا كلذ يف امب تامولعملا عیمج نمضتت مھسلأا راعسأ نأب يوقلا جذومنلا لداجی .٤  



Financial Reporting and Analysis 
لیلحتلاو ةیلاملا ریراقتلا  

 
The users of financial reporting information include investors, creditors, analysts, and other 
interested parties. There are several sources of information available to users. These include 
statutory financial reports and alternative information sources such as economic information 
and industry information. 
 

 نم دیدعلا كانھ .ىرخلأا ةمتھملا فارطلأاو نیللحملاو نینئادلاو نیرمثتسملا ةیلاملا ریراقتلا تامولعم ومدختسم لمشی
 تامولعملا لثم ةلیدبلا تامولعملا رداصمو ةینوناقلا ةیلاملا ریراقتلا هذھ لمشتو .نیمدختسملل ةحاتملا تامولعملا رداصم
 .ةعانصلا تامولعمو ةیداصتقلاا
 

 
1.Reporting Environment  
Financial reporting is shaped by the interplay of the parties in society that have an interest in 
this information, including the preparers (managers of reporting companies) and users of the 
information, information intermediaries, regulators and auditors. Together, these parties 
constitute the financial reporting environment. Financial reporting information is used by 
external parties for at least two reasons: to evaluate investment opportunities (ex-ante) 
and to monitor management (ex-post). 
 

ریراقتلا ةئیب  .١ 
 نودعملا كلذ يف امب ،تامولعملا هذھ يف ةحلصم اھل يتلا عمتجملا يف فارطلأا لعافت للاخ نم ةیلاملا ریراقتلا لیكشت متی
 اعًم فارطلأا هذھ لكشت .نیعجارملاو نیمظنملاو تامولعملا ءاطسوو تامولعملا يمدختسمو )ةغلبملا تاكرشلا وریدم(
 مییقتل :لقلأا ىلع نیببسل ةیجراخلا فارطلأا لبق نم ةیلاملا ریراقتلا تامولعم مادختسا متی ثیح ،ةیلاملا ریراقتلا ةئیب
.)قحلالا( ةرادلإا ةبقارمو )اقًبسم( رامثتسلاا صرف  
 

 
2.Statutory reporting: is the mandatory submission of financial and non- financial 
information to a government agency. Each industry has its own set of laws and regulations that 
mandate reports. In many countries, International Financial Reporting Standards (IFRS) has 
replaced country-specific Generally Accepted Accounting Principles for statutory reporting. 
on is too long to 

 اھتعومجم ةعانص لكل .ةیموكح ةلاكو ىلإ ةیلاملا ریغو ةیلاملا تامولعملل يمازلإ میدقت وھ :ةینوناقلا ریراقتلا دادعإ.٢
 ةیلاملا ریراقتلا دادعلإ ةیلودلا رییاعملا تلح ،نادلبلا نم دیدعلا يف .ریراقتلا ضرفت يتلا حئاوللاو نیناوقلا نم ةصاخلا
)IFRS( ةینوناقلا ریراقتلا دادعلإ دلب لكب ةصاخلا امًومع ةلوبقملا ةبساحملا ئدابم لحم.  

 
 
Definition of Statutory Financial Statements 
Statutory Financial Statements means financial statements required to be filed by the Operating 
Subsidiaries with insurance regulatory authorities under applicable insurance regulatory laws, 
including the Annual Financial Statement and the Quarterly Financial Statements for each such 
Operating Subsidiary. 
 

ةیماظنلا ةیلاملا مئاوقلا فیرعت  
 نیمأتلا میظنت تائیھ ىدل ةلماعلا ةعباتلا تاكرشلا لبق نم اھمیدقت بولطملا ةیلاملا تانایبلا ينعت ةینوناقلا ةیلاملا تانایبلا
 ةعبات ةكرش لكل ةیونسلا عبر ةیلاملا تانایبلاو ةیونسلا ةیلاملا تانایبلا كلذ يف امب ،اھب لومعملا نیمأتلا میظنت نیناوق بجومب

ةیلیغشت  
 
 



Factors Affecting Statutory Financial Reports 
ةینوناقلا ةیلاملا ریراقتلا يف ةرثؤملا لماوعلا  

 
Statutory financial reports are prepared according to the set of generally accepted accounting 
principles (GAAP). A regulatory hierarchy that includes the Securities and Exchange 
Commission, the American Institute of Certified Public Accountants, and the Financial 
Accounting Standards Board promulgates these principles. 
 

 يمرھلا لسلستلا ردصیُ .)GAAP( امًومع ةلوبقملا ةبساحملا ئدابم ةعومجمل اقًفو ةینوناقلا ةیلاملا ریراقتلا دادعإ متی
 رییاعم سلجمو نیدمتعملا نیینوناقلا نیبساحملل يكیرملأا دھعملاو تاصروبلاو ةیلاملا قارولأا ةنجل لمشی يذلا يمیظنتلا
 .ئدابملا هذھ ةیلاملا ةبساحملا
 

There are many of external and internal factors effected on financial analysis, we can briefly 
mention some of them as follow: 

 وحنلا ىلع اھضعب زاجیإب ركذن نأ نكمیو ،يلاملا لیلحتلا ىلع رثؤت يتلا ةیلخادلاو ةیجراخلا لماوعلا نم دیدعلا كانھ
 :يلاتلا

1.Enterprise Ownership 
 
a. Managers have the main responsibility for ensuring fair and accurate financial reporting by 
a company. 
 
b. Managers have discretion in financial reporting in most cases. 
 
c. Managers have several potential incentives to manage earnings. 
 
i. First, managers that earn bonus payments as a function of reported earnings may manage 
earnings to maximize their bonus. 
ii. second, the company might choose to manage earnings because of potential stock price 
implications. 
iii. Third, coming merger or security offering, or plans to sell stock or exercise options. 
Managers also smooth income to lower market perceptions of risk and to decrease the cost of 
capital 
iv. Earnings management is the ―purposeful intervention by management in the earnings 
determination process, usually to satisfy selfish objectives. 
 

ةسسؤملا ةیك لم  .١ 
.ةكرشلا لبق نم ةقیقدو ةلداع ةیلام ریراقت میدقت نامض نع ةیسیئرلا ةیلوؤسملا نوریدملا لمحتی .أ  
 
.تلااحلا مظعم يف ةیلاملا ریراقتلا دادعإ يف فرصتلا ةیرح نیریدملل .ب  
.حابرلأا ةرادلإ ةلمتحملا زفاوحلا نم دیدعلا مھیدل نیریدملا .ج  

 
 دحلا ىلإ مھتآفاكم ةدایزل حابرلأا ةرادإ اھنع غلبملا حابرلأل ةلادك تآفاكملا تاعوفدم نوبسكی نیذلا نیریدملل نكمی ،لاوا
.ىصقلأا  
  .مھسلأا راعسأ ىلع ةلمتحملا راثلآا ببسب حابرلأا ةرادإ ةكرشلا راتخت دق ،ایناث 
 لخدلا ریسیتب اضًیأ نوریدملا موقی .تارایخلا ةسرامم وأ مھسلأا عیبل ططخ وأ ،ناملأا ضرع وأ مداقلا جامدنلاا ،اثلاث
لاملا سأر ةفلكت لیلقتو رطاخملل قوسلا تاروصت لیلقتل  
 
.ةینانأ فادھأ قیقحتل ةداع ،حابرلأا دیدحت ةیلمع يف ةرادلإا لبق نم فداھ لخدت" يھ حابرلأا ةرادإ .د  
 
 



2.Finance and capital markets 
 
a. The Securities and Exchange Commission SEC serves as an advocate for investors. As such, 
the SEC requires registrant companies to file periodic standard reports. 
 
b. Financial intermediaries (analysts) play an important role in capital markets. They are an 
active and sophisticated group of users that provide useful information to market participants. 
 
c. Market approach: As the name implies, this approach directly or indirectly uses prices from 
actual market transactions. 
 

لاملا سأرو لاملا قاوسأ  .٢ 
 ةیلاملا قارولأا ةنجل بلطت ،وحنلا اذھ ىلع .نیرمثتسملا نع عفادمك تاصروبلاو ةیلاملا قارولأا ةنجل لمعت .أ
.ةیسایق ةیرود ریراقت میدقت ةلجسملا تاكرشلا نم تاصروبلاو  
 نیمدختسملا نم ةروطتمو ةطشن ةعومجم مھ .لاملا سأر قاوسأ يف امًھم ارًود )نوللحملا( نویلاملا ءاطسولا بعلی .ب
.قوسلا يف نیكراشملل ةدیفم تامولعم نومدقی نیذلا  
 .ةیلعفلا قوسلا تلاماعم نم راعسلأا رشابم ریغ وأ رشابم لكشب جھنلا اذھ مدختسی ،مسلاا يحوی امك :قوسلا جھن .ج
 
 

3.Inflation 
 
Historical cost model generates more reliable accounting information, since all numbers are 
based on actual transaction, i.e. the exact price paid by the company at acquisition; Fair value 
model is more relevant, as it reflects market participant (e.g., investor) assumptions about the 
present value of expected future cash inflows or outflows arising from an asset or a liability. 

٣ 
 مخضتلا.٣
 ،ةیلعفلا ةلماعملا ىلإ دنتست ماقرلأا عیمج نلأ ارًظن ،ةیقوثوم رثكأ ةیبساحم تامولعم ةیخیراتلا ةفلكتلا جذومن دلوی مخضتلا
 تاضارتفا سكعی ھنلأ ،ةمءلام رثكأ ةلداعلا ةمیقلا جذومن ربتعی ؛ذاوحتسلاا دنع ةكرشلا ھتعفد يذلا ددحملا رعسلا يأ
 تاقفدتلا وأ ةعقوتملا ةیلبقتسملا ةیدقنلا تاقفدتلل ةیلاحلا ةمیقلا لوح )رمثتسملا ،لاثملا لیبس ىلع( قوسلا يف نیكراشملا
 .مازتلا وأ لصأ نع ةئشانلا ةجراخلا
 

4.Legal system 
 
a. To manipulate the financial reports is limited by several monitoring and enforcement 
mechanisms including the SEC, internal and external auditors. 

 
b. Statutory financial reports are not the only source of information about a company that is 
available to interested parties outside of the organization. Other sources include forecasts and 
recommendations of information intermediaries (analysts).                                                   

 
 ينوناق ماظن.٤
 ةیلاملا قارولأا ةنجل كلذ يف امب ذیفنتلاو ةبقارملا تایلآ نم دیدعلا للاخ نم دودحم ةیلاملا ریراقتلاب بعلاتلا نإ.١
 .نییجراخلاو نییلخادلا نیققدملاو تاصروبلاو
 .ةمظنملا جراخ ةمتھملا فارطلأل حاتملا ةكرشلا لوح تامولعملل دیحولا ردصملا يھ تسیل ةینوناقلا ةیلاملا ریراقتلا .٢
 .)نیللحملا( تامولعملا ءاطسو تایصوتو تاعقوت ىرخلأا رداصملا لمشت


