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  Introduction to Financial Analysis يلاملا لیلحتلا نع ةمدقم

Financial Statement Analysis is a method of reviewing and analyzing a company’s accounting 
reports (financial statements) in order to gauge its past, present or projected future 
performance. This process of reviewing the financial statements allows for better economic 
decision making.                                                                                                                             

 يضاملا يف اھئادأ سایق لجا نم)ةیلاملا تانایبلا( ةكرشلل ةیبساحملا ریراقتلا لیلحتو ةعجارمل ةقیرط وھ ةیلاملا مئاوقلا لیلحت
  .لضفأ ةیداصتقا تارارق ذاختاب ةیلاملا تانایبلا ةعجارم ةیلمع حمست .عقوتملا لبقتسملا وأ رضاحلا وأ

The main purpose of financial statement analysis is to utilize information about the past 
performance of the company in order to predict how it will fare in the future. Another   
important purpose of the analysis of financial statements is to identify potential problem areas 
and troubleshoot those.                                                                                                                  

 اھئادأ ىدمب ؤبنتلا لجأ نم ةكرشلل قباسلا ءادلأا لوح تامولعملا نم ةدافتسلاا وھ ةیلاملا تانایبلا لیلحت نم يسیئرلا ضرغلا
 ءاطخلأا فاشكتساو ةلمتحملا لكاشملا تلااجم دیدحت وھ ةیلاملا تانایبلا لیلحت نم رخلآا مھملا ضرغلا .لبقتسملا يف
  .اھحلاصإو

 Types of financial analysis :يلاملا لیلحتلا عاونأ

Financial analysis involves the review of an organization's financial information in order to 
arrive at business decisions. This analysis can take several forms, with each one intended for a 
different use. The types of financial analysis are as follows.                                                          

 لیلحتلا اذھ ذختی نأ نكمی .لمعلا تارارق ىلإ لوصولا لجأ نم ةسسؤملل ةیلاملا تامولعملا ةعجارم يلاملا لیلحتلا نمضتی
  :يلی امك يھ يلاملا لیلحتلا عاونأ .فلتخم مادختسلا صصخم اھنم لك ،لاكشأ ةدع

1-Vertical  

In vertical financial analysis, the relationship between various items on a financial statement is 
analyzed. For example, during one accounting period, one item is measured against another 
item that's considered the base and the relationship is expressed as a percentage.                          

 يدوماع-١

 ةیبساحم ةرتف للاخ ،لاثملا لیبس ىلع .يلاملا نایبلا يف ةفلتخملا رصانعلا نیب ةقلاعلا لیلحت متی ،يسأرلا يلاملا لیلحتلا يف
  .ةیوئم ةبسنك ةقلاعلا نع ریبعتلا متیو ساسلأا ربتعی رخآ رصنع لباقم رصنع سایق متی ،ةدحاو

2. Horizontal  

Horizontal analysis refers to the evaluation of how financial statement figures change over a 
period of time. In other words, it compares one item to another in a different time period. 
Because of this, it can help analyze a business' finances from one year to the next.                        

  يقفٔا -٢

 ةرتف يف رخآب ارصنع نراقی ،رخآ ىنعمب .ةینمز ةرتف للاخ ةیلاملا تانایبلا ماقرأ ریغت ةیفیك مییقت ىلإ يقفلأا لیلحتلا ریشی
  .ىرخأ ىلإ ةنس نم ةكرشلل ةیلاملا نوؤشلا لیلحت يف دعاسی نأ نكمی ،ببسلا اذھل .ةفلتخم ةینمز



3. Liquidity  

Liquidity analysis uses ratios to determine whether or not a company will be able to pay back 
any debts or other expenses. This type of analysis is helpful because if a business isn't able to 
pay off any liabilities, they're bound to face financial troubles in the near future. Liquidity 
analysis is particularly helpful for lenders or creditors who want some insight into your 
financial standing before offering you a loan or credit.                                                                  

 ةلویسلا.٣

 عونلا اذھ .لا مأ ىرخأ تاقفن وأ نوید يأ دادس ىلع ةرداق نوكتس ةكرشلا تناك اذإ ام دیدحتل بسنلا ةلویسلا لیلحت مدختسی
 .بیرقلا لبقتسملا يف ةیلام لكاشم ھجاوتس اھنإف ،تامازتلا يأ دادس ىلع ةرداق ةكرشلا نكت مل اذإ اھنلأ دیفم لیلحتلا نم
 نأ لبق يلاملا كعضول ةبقاث ةرظن ىلع لوصحلا يف نوبغری نیذلا نینئادلا وأ نیضرقملل صاخ لكشب دیفم ةلویسلا لیلحت
  .آنامتئا وأ اضرق كل اومدقی

4. Profitability  

In a profitability analysis, a company's rate of return is evaluated. Every business wants to be 
profitable, therefore, using the profitability analysis to measure its cost and revenue in a given 
period can be highly beneficial for them. If a company's revenue outweighs its costs, it's 
considered profitable.                                                                                                                        

  ةیحبرلا-٤

 سایقل ةیحبرلا لیلحت مادختسا نإف ، كلذل ، احً برم نوكی نأ دیری لمع لك .ةكرشلا دئاع لدعم مییقت متی ، ةیحبرلا لیلحت يف
 ربتعت اھنإف ، اھفیلاكت قوفت ةكرشلا تاداریإ تناك اذإ .مھل ةبسنلاب ةیاغلل ادًیفم نوكی نأ نكمی ةنیعم ةرتف يف ھتاداریإو ھتفلكت
  .ةحبرم

5. Scenario and Sensitivity  

During this type of analysis, an investment's value is measured based on current scenarios and 
changes.                                                                                                                                            

  ةیساسحلاو ویرانیسلا-٥

  .ةیلاحلا تارییغتلاو تاھویرانیسلا ىلع اءانب رامثتسلاا ةمیق سایق متی ،لیلحتلا نم عونلا اذھ للاخ

6. Variance  

Variance analysis refers to the process of analyzing any differences between a business's 
budget and the actual amount it spent. For example, if you budgeted your sales to be $1,000 

but you actually sold $250, the variance analysis would conclude with a difference of $750.  

  نیابتلا-٦

 اذإ ، لاثملا لیبس ىلع .ھقفنت يذلا يلعفلا غلبملاو ةكرشلا ةینازیم نیب تافلاتخا يأ لیلحت ةیلمع ىلإ نیابتلا لیلحت ریشی
 750 قرافب يھتنیس نیابتلا لیلحت نإف ، ارً لاود 250 لعفلاب تعب كنكل رلاود 1000 نوكتل كتاعیبمل كتینازیم تددح
  .ارلاود

 



7. Valuation  

Through the valuation financial analysis, your business's present value is evaluated. This type 
of analysis can be utilized for various instances including mergers and acquisitions or taxable 
events.                                                                                                                                             

  مییقتلا-٧ 

 يف امب ةفلتخم تلااح يف لیلحتلا نم عونلا اذھ مادختسا نكمی .كلمعل ةیلاحلا ةمیقلا مییقت متی ،مییقتلل يلاملا لیلحتلا للاخ نم
  .ةبیرضلل ةعضاخلا ثادحلأا وأ ذاوحتسلااو جمدلا تایلمع كلذ

 

 Components of Financial Analysis يلاملا لیلحتلا تانوكم

The first step toward improving financial literacy is to conduct a financial analysis of your 
business. A proper analysis consists of five key areas:                                                                      

 تلااجم ةسمخ نم بسانملا لیلحتلا نوكتی .كلمعل يلام لیلحت ءارجإ يف ةیلاملا ةفاقثلا نیسحت وحن ىلولأا ةوطخلا لثمتت
  :ةیسیئر

 

1.Revenues  

Revenues are probably your business's main source of cash. The quantity, quality and timing 
of revenues can determine long-term success.                                                                                 

  تاداریلإا .١

 ىلع حاجنلا تاداریلإا تیقوتو ةیعونو ةیمك ددحت نأ نكمی .كلمع يف دقنلل يسیئرلا ردصملا يھ تاداریلإا نوكت امبر
  .لیوطلا ىدملا

 

2. Profits  

If you can't produce quality profits consistently, your business may not survive in the long run.  

  حابرلأا .٢

 .لیوطلا ىدملا ىلع كلمع رمتسی لا دقف ،رارمتساب ةدیج حابرأ قیقحت نم نكمتت مل اذإ

3. Operational Efficiency  

Operational efficiency measures how well you ‘reusing the company’s resources. A lack of 
operational efficiency leads to smaller profits and weaker growth.                                               

                                             



  ةیلیغشتلا ةءافكلا .٣

  .فیعض ومنو لقأ حابرأ ىلإ ةیلیغشتلا ةءافكلا ىلإ راقتفلاا يدؤی .ةكرشلا دراومل كمادختسا ةدوج ىدم ةیلیغشتلا ةءافكلا سیقت

 

4. Capital Efficiency and Solvency  

Capital efficiency and solvency are of interest to lenders and investors.                                            

  ةیلاملا ةءلاملاو لاملا سار ةءافك .٤

  .نیرمثتسملاو نیضرقملا مامتھا لحم ةءلاملاو لاملا سأر ةءافك ربتعت

5.Liquidity  

Liquidity analysis addresses your ability to generate sufficient cash to cover cash expenses. No 
amount of revenue growth or profits can compensate for poor liquidity.                                                  

  ةلویسلا .٥

 .حابرلأا وأ تاداریلإا ومن نم ردق يلأ نكمی لا .ةیدقنلا تاقفنلا ةیطغتل ةیفاك دوقن دیلوت ىلع كتردق ةلویسلا لیلحت جلاعی
 .ةلویسلا فعض ضیوعتل

 

 Basic of Analysis Financial Statement Analysis (Meaning) لیلحتلا تایساسأ

Financial statement analysis is an analysis which highlights the important relationships in the 
financial statements.                                                                                                                         

1. It focuses on evaluation of past operations as revealed by the analysis of basic 
statements.                                                                                                                              

2. Financial statement analysis embraces the methods used in assessing and interpreting 
the result of past performance and current financial position as they relate to particular 
factors of interest in investment decisions.                                                                               

3. Financial statement analysis is an important means of assessing past performance and 
in forecasting and planning future performance.                                                                   

4. Financial statement analysis is a systematic and specialized arrangement of 
information for the purpose of its interpretation.                                                                 

 

 

                                                                 



 .ةیلاملا تانایبلا يف ةمھملا تاقلاعلا ىلع ءوضلا طلسی لیلحت وھ ةیلاملا تانایبلا لیلحت

  .ةیساسلأا تانایبلا لیلحت نم حضتی امك ةقباسلا تایلمعلا مییقت ىلع زكری.١ 

     ثیح نم يلاحلا يلاملا زكرملاو قباسلا ءادلأا ةجیتن ریسفتو مییقت يف ةمدختسملا بیلاسلأا ةیلاملا تانایبلا لیلحت لمشی.٢
 .رامثتسلاا تارارق يف ةیمھأ تاذ ةنیعم لماوعب اھتلص

 .يلبقتسملا ءادلأل طیطختلاو ؤبنتلا يفو قباسلا ءادلأا مییقتل ةمھم ةلیسو وھ ةیلاملا تانایبلا لیلحت.٣ 

  .اھریسفت ضرغل تامولعملل صصختمو يجھنم بیترت وھ ةیلاملا تانایبلا لیلحت.٤ 

 

Definitions of Financial Statement Analysis 
 ةیلاملا مئاوقلا لیلحت فیراعت

(a) "Financial statement analysis is an information processing system designed to provide 
data for decision-making models, such as the portfolio selection model, bank lending 

decision models and corporate financial management models."  

 رایتخا جذومن لثم ،رارقلا عنص جذامنل تانایبلا ریفوتل ممصم تامولعملا ةجلاعم ماظن وھ ةیلاملا تانایبلا لیلحت )أ (
  .تاكرشلل ةیلاملا ةرادلإا جذامنو يفرصملا ضارقلإا رارق جذامنو ةظفحملا

(b) "Financial statements analysis is largely a study of relationship among the various 
financial factors in a business as disclosed by a single set of statements and a study of the 
trends of these factors as shown in series of statements."                                                            

 مت امك ةیراجتلا لامعلأا يف ةفلتخملا ةیلاملا لماوعلا نیب ةقلاعلل ةسارد ریبك دح ىلإ وھ ةیلاملا تانایبلا لیلحت  )ب (
 نم ةلسلس يف حضوم وھ امك لماوعلا هذھ تاھاجتلا ةساردو تانایبلا نم ةدحاو ةعومجم للاخ نم اھنع فشكلا
  ".تانایبلا

Objectives of Financial Statement Analysis 

 ةیلاملا مئاوقلا لیلحت فادھا

The main objective of the analysis financial statement for any company is to provide 
the necessary information which is required by the users of the financial statement for 
the informative decision making, assessing the current and past performance of the 
company, prediction of the success or failure of the business, etc.                                      

Top 4 objectives of Financial Statement Analysis are as follows:  

1. To know the current position of the company  

2. Eliminating Discrepancies if any 

3. Future Decision Making  

4. Minimize the Chances of Fraud  



 يلاملا نایبلا ومدختسم اھبلطی يتلا ةیرورضلا تامولعملا ریفوت وھ ةكرش يلأ ةیلاملا تانایبلا لیلحت نم يسیئرلا فدھلا
  .خلإ ،لمعلا .لشف وأ حاجنب ؤبنتلاو ،ةكرشلل يضاملاو يلاحلا ءادلأا مییقتو ،يملاعلإا رارقلا ذاختلا

  :يلی امك يھ ةیلاملا مئاوقلا لیلحتل فادھأ 4 مھأ

 ةكرشلل يلاحلا عضولا ةفرعمل 1-

 تدجو نإ تاضقانتلا ىلع ءاضقلا 2- 

 لبقتسملا يف رارقلا عنص 3- 

  لایتحلاا صرف لیلقت 4 - 

 

Importance of Financial Statements 

 ةیلاملا تانایبلا ةیمھأ

1.The financial statements are mirror which reflect the financial position of operating strength 
or weakness of the business concern.                                                                                              

2.These statements are useful to management, investors, creditors, bankers, workers, 
government and public at large.                                                                                                       

3.Financial statements are the indicators of two significant factors namely, the profitability and 
financial soundness of a business enterprise.                                                                                   

 لامعلأا قلق فعض وأ لیغشتلا ةوقل يلاملا زكرملا سكعت ةآرم يھ ةیلاملا تانایبلا .١

 .ماع لكشب روھمجلاو ةموكحلاو نیلماعلاو نییفرصملاو نینئادلاو نیرمثتسملاو ةرادلإل ةدیفم تانایبلا هذھ .٢ 

  .يراجت عورشمل ةیلاملا ةملاسلاو ةیحبرلا امھ نیمھم نیلماعل تارشؤم يھ ةیلاملا تانایبلا .٣ 

 Business Activities ةیراجتلا ةطشنلأا

Business activity: is the process of transforming inputs into outputs by addition value. From 
Commercial and Legal angles, a business may be organized in many ways. There are a number 
of different forms of Business firms. However, the common forms of organizing are: Sole 
proprietorship, Partnership, Limited Company and corporation.                                                     

 نكمی ،ةینوناقلاو ةیراجتلا ایاوزلا نم .ةفاضملا ةمیقلا ةطساوب تاجرخم ىلإ تلاخدملا لیوحت ةیلمع وھ :يراجتلا طاشنلا
 :يھ میظنتلل ةعئاشلا لاكشلأا نإف ،كلذ عمو .لامعلأا تاكرشل ةفلتخملا لاكشلأا نم ددع كانھ .قرط ةدعب لمعلا میظنت
  .ةمھاسملاو ،ةدودحملا ةكرشلاو ،ةینماضتلاو ،ةیدرفلا ةیكلملا

1. Sole proprietorship: The Sole proprietorship is carried on by single individual. All the 
profits of the business earn go to him. The sole proprietors ‘liability is unlimited, and he is 

personally liable for paying of the debts.                                                                                   



 ریغ دیحولا كلاملا ةیلوؤسم ھیلإ بھذت لمعلا حابرأ لك .دحاو درف ةطساوب ةیدرفلا ةیكلملا ذیفنت متی :ةیدرفلا ةكرشلا.١
  .نویدلا دادس نع ام صخش ةیلوؤسم وھو ،ةدودحم

2. partnership: A partnership comprises a minimum of two and a maximum of (20) persons 
trading together as one firm and sharing in the profits. In addition to sharing the profits, each 
partner shares unlimited Liability for all the debts and obligations of the firm and is responsible 
for the Liabilities in the firm of his fellow partners as well as his own.                                           

 ةدحاو ةكرشك اعم نولوادتی اصخش (20) ىصقأ دحو ىندأ دحك نیصخش نم ةكارشلا نوكتت :ةینماضتلا ةكرشلا.٢
 تامازتلاو نوید عیمج نع ةدودحم ریغ ةیلوؤسم كیرش لك مساقتی ،حابرلأا مساقت ىلإ ةفاضلإاب .حابرلأا يف نوكراشتیو
  .ةصاخلا ھتیلوؤسم كلذكو ءاكرشلا ھئلامز ةكرش يف تامازتللاا نع لوؤسم وھو ةكرشلا

3. limited company: A limited company is a Legal entity and is treated by the law like a natural 
person; it must be run according to the rules set out by the company law. Among other 
provisions, it is laid down that financial statement must be prepared and audited every year and 
be made available for inspection on a public register.                                                                       

 دعاوقلل اقفو ھلیغشت متی نأ بجی .يعیبط صخشك نوناقلا اھلماعیو ينوناق نایك يھ ةدودحملا ةكرشلا :ةدودحم ةكرش.٣
 اھتعجارمو ةیلاملا تانایبلا دادعإ بجی ھنأ ىلع صنلا مت ،ىرخلأا ماكحلأا نیب نم .تاكرشلا نوناق يف اھیلع صوصنملا
  .ماع لجس يف صحفلل اھتحاتإو ماع لك

4.Corporation: The Corporation structure consists of the shareholders and the board of 
directors. The shareholders a point the board of directors to manage the company. The capital 
of a company is divided into units of ownership called shares. The shares of a public company 
are freely transferable from one individual to another.                                                                                  

 .ةكرشلا ةرادلإ ةرادلإا سلجم ةطقن نومھاسملا .ةرادلإا سلجمو نیمھاسملا نم ةكرشلا لكیھ نوكتی :ةمھاسملا ةكرشلا .٤
  .رخآ ىلإ درف نم ةیرحب ةماعلا ةكرشلا مھسأ لقن نكمیو .مھسأ ىمست ةیكلم تادحو ىلإ ةكرشلا لام سأر مسقنی

 

Analysis of Financial Statements Advantages of 

 ةیلاملا مئاوقلا لیلحت ایازم 

A. Knowing the Exact Position  

Everybody who is interested in knowing the exact financial position of the concern is benefited 
by the 'analysis' of financial statement. Interested party gets the valuable information about the 
exact facts and figures of the concern by analyzing the financial statements by various 
methods.                                                                                                                                            

  قیقدلا فقوملا ةفرعم .أ

 ىلع متھملا فرطلا لصحی .ةیلاملا تانایبلا "لیلحت" نم دیفتسی قلقلل قیقدلا يلاملا عضولا ةفرعمب متھم صخش لك
  .ةفلتخم قرطب ةیلاملا تانایبلا لیلحت للاخ نم قلقلل ةقیقدلا ماقرلأاو قئاقحلا لوح ةمیقلا تامولعملا

 



B. Decision-making  

Every interested party is in a position to assess the exact financial position of the concern 
when it analyses financial statements of that concern by reliable methods. Thus, such an 
analysis ultimately helps that party in taking various types of decisions such as investment,                            
sale,purchase,etc…                                                                                                                                
                                                                                                                                       

  رارقلا ذاختا -ب

 فواخملا كلتل ةیلاملا تانایبلا لیلحتب موقی امدنع قلقلل قیقدلا يلاملا عضولا مییقتب ھل حمسی عضو يف وھ متھم فرط لك
 لثم تارارقلا نم ةفلتخم عاونأ ذاختا يف ةیاھنلا يف فرطلا اذھ دعاسی لیلحتلا اذھ لثم نإف ،يلاتلابو .ةقوثوم قرطب
  .كلذ ىلإ امو ءارشلاو عیبلاو رامثتسلاا

C. Forecasting  

After analyzing the financial statements, one is in a position to forecast whether it would be 
profitable or not to invest in or to deal with the business concern.                                                    

  ؤبنتلا.٣

 عم لماعتلا وأ يف رامثتسلاا لا مأ حبرملا نم ناك اذإ امب ؤبنتلاب ھل حمسی عضو يف ءرملا نوكی ،ةیلاملا تانایبلا لیلحت دعب
  .لمعلا فواخم

 

Analysis of Financial StatementsDisadvantages of  

 ةیلاملا مئاوقلا لیلحت بویع 

 

A. Completely Ignore Current Costs  

Financial analysis is always based on financial statements which are generally prepared on the 
basis of historical costs. Thus, it may reflect distorted results. The financial analysis based on 
such financial statements would not portray the effects of price level changes over a period of 
time.                                                                                                                                                   

  امً امت ةیلاحلا فیلاكتلا لھاجت .أ

 سكعی دق ،يلاتلابو .ةیخیراتلا فیلاكتلا ساسأ ىلع ماع لكشب اھدادعإ متی يتلا ةیلاملا تانایبلا ىلع امئاد يلاملا لیلحتلا دمتعی
 ةرتف ىدم ىلع راعسلأا ىوتسم تاریغت راثآ روصی نل ةیلاملا تانایبلا هذھ لثم ىلع مئاقلا يلاملا لیلحتلا نإ .ةھوشم جئاتن
  .ةینمز

 

 



B. Financial Statements are Essentially Interim Reports  

The amount of profit or loss as shown by the Profit and Loss account or the financial position 
as shown by the Balance Sheet of any unit is always based on certain accounting concepts and 
conventions. Therefore, these figures may not reflect the exact position.                                        

  ةتقؤم ریراقت ساسلأا يف يھ ةیلاملا تانایبلا .ب

 ةینازیملا يف حضوم وھ امك يلاملا زكرملا وأ ةراسخلاو حبرلا باسح يف حضوم وھ امك ةراسخلا وأ حبرلا رادقم دمتعی
  .قیقدلا عقوملا ماقرلأا هذھ سكعت لا دق ،كلذل .ةنیعم ةیبساحم تایقافتاو میھافم ىلع امئاد ةدحو يلأ ةیمومعلا

C. Financial Analysis is Only a Means Not an End 

The financial analysis should not be considered as the ultimate objective test but it may be 
carried further based on the outcome and revelations about the causes of variations. It is the 
part of the larger information processing system.                                                                             

 

  ةیاغ سیلو ةلیسو ىوس سیل يلاملا لیلحتلا .ج

 فشكلاو ةجیتنلا ىلع اءانب ربكأ لكشب هؤارجإ نكمی نكلو ،يئاھن يعوضوم رابتخا ةباثمب يلاملا لیلحتلا رابتعا يغبنی لا
  .ربكلأا تامولعملا ةجلاعم ماظن نم ءزج ھنإ .تافلاتخلاا بابسأ نع

 Additional Informationةیفاضٕا تامولعم

1. Total Income = Revenues - Cost of Revenues (Cost of Sales)                                              
    )تاعیبملا ةفلكت( تاداریلاا ةفلكت – تاداریلاا = لخدلا لمجم .١

2. Operating Income = Total Income - Operating Expenses                                                   
  ةیلیغشتلا تافورصملا – لخدلا لمجم = يلیغشتلا لخدلا .٢

3. Net income before tax = operating income + other income - other expenses                     
  ىرخلاا تافورصملا – ىرخلاا تاداریلاا + ةیلیغشتلا تایلمعلا نم لخدلا = ةبیرضلا لبق لخدلا يفاص .٣

4. Net Income After Tax = Net Income Before Tax - Income Tax Due                                  
  ةقحتسملا لخدلا ةبیرض - ةبیرضلا لبق لخدلا يفاص =ةبیرضلا دعب لخدلا يفاص .٤

 


